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THIS DEED OF AMENDMENT made on the ] day )23 between Stanbic Investment Mz; 
Services LTD whose registered office address is Stanbic F ghts, 4th Floor, 215 North Liberation Link, Aiçort 
City, Accra and whose postal address is P.O. Box C 2344, Cantonments, Accra as (the Fund Manager) on the one 
part, and Universal Merchant Bank LID, whose registered address is SSNIT Emporium, Airprt City, Accra and 
whose postal address is P.O. Box GP 401, Accra as (the Trustee) on the other part is P! '"TAL to the 
Stanbic Income Fund Trust Deed dated December 31, 2009 (the Trust Deed) a copy of which is attached to in 
the Schedule hereto. 

WHEREAS: 

A. The Fund Manager, then known as Stanbic Investment Management Services Limited, establishd a 
Unit Trust Scheme known as the Stanbic Income Fund Trust duly licensed by the Securities and EU 
Commission and as required by the Securities Industry Law 1993 (PNDCL 333) as amended iy the 
Security lndustry Law 2016 (Act [929 J) appointed the Trustee to act in the interest of unit trust h ders 
as Trustee of the Unit Trust Scheme and subsequently entered into the trust deed dated November 16, 
2011. 

B. By a Deed of Amendment dated July 18, 2016, the Trust Deed was amended in line .'hi Clause 12 o 
the Trust Deed to restrict the Trust investment in securities with maturities not mo hn 13 iis. 

I 

The principal objective of the Trust is to optimize investors' tote! returns comprising interest income 
and capitol appreciation of assets held by investing in fixed-income securities. 

G. The Fund may create a Sub-class where a!! new investment deposits will be invested in money 
market securities. The Sub-class may be closed, and balances transferred into the main fund class 
when market conditions improve. 

Under normal market conditions, substantially all, but not less than 85% of the Trust's Assets will 
be invested in medium to long-term corporate and government debt securities and a maximum of 
40% in money market securities." 



4. APPENDIX "A" 

STATEMENT OF INVESTMENT POLICY 

"The Trust's investment objective is to seek medium to long-term sustainable income. Under normal 
market conditions, the Stanbic Income Fund Trust will invest at least 100% of the Fund's total assets 
in fixed-income market instruments. A minimum of 85% of the Fund's assets under management 
will be invested in medium to long-term corporate and government debt securities a maximum of 
40% in money market securities. The Manager may employ short-term tactical deviations from the 
policy asset mix of up to 10% of the assets under management." 

The Schedule 

Trust Deed dated November 16, 2011, between Stanbic Investment Management Services LTD (the "Manager") 
on the one part and Universal Merchant Bank LTD (the "Trustee"). 

SIGNED AS A DEED hereunto affixed their Company Seals on the ..........day of ....... 2023 

The Company Seal of Stanbic lnvestm anagement 
Acting per its Managing Director] . 

LTD 

jnye Manageet Mr. Kwabena Boamah] 

jCOsLt 
In the presence of:- George David Allotey 

.SIMS 
......................................... 

Chief Investment Officer 

The Company Seal of Univer I Merchant 

Acting per its authorized representative..........................................-  - -_'- _--

UNi', MERa TB h 
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In the presence of :- 
V. 


